
 

Why Exhibit? 

The Kuwait International Boat show is the most comprehensive boat show in Kuwait, premier consumer 

boating exhibition, filling more than 70,000 + Square meters  of exhibit space with nearly every product 

and service from every market segment. 

The 5-day show is an unbeatable sales event! Nowhere else will you find as many series buyers, looking 

for the latest and greatest in boating. Last year's show drew highly qualified attendees from every Gulf 

Country.  

70% have an annual income of more than $75,000 

32% have an annual income of more than $150,000 

83% are shopping for a boat 

65% plan to purchase a boat in the next two years 

As one of the many Kuwait Marine Shows, this show attracts plenty of media attention, too. There is no 

better place to introduce new products and promote your company.  

Exhibiting in the Kuwait International Boat show is a dynamic, cost-effective way to meet highly 

qualified prospects—boaters, fishermen and water sports enthusiasts—face-to-face in an atmosphere 

that helps sell the boating lifestyle. The Show's market exposure and timing are exactly what you need 

to: 

Create and build brand awareness 

Generate top quality leads 

Reach thousands of highly-qualified customers 

Generate leads that can drive product sales year-round 

Introduce new products and attract media attention 

Raise your profile and build brand recognition 

SELL your product! 

 

 

The Kuwait International Boat Show 

 



 

Doing Business in Kuwait Options and Information:  

As written on  www.linkedin.com/pulse/kuwait-discover-opportunity-john-g-hermanson  

Please feel welcome to View the Video www.youtube.com/watch?v=6jc0cln7-Mw 

Kuwait - Discover the Opportunity, is a program about the changing economic and investment climate of 

Kuwait, as well as showcasing the lifestyle and vibrant city life. The program examines a new legislation 

that allows companies to be 100% foreign owned, in addition to a new PPP law, which provides 

incentives for foreign participation. We take a closer look at mega-projects such as the Shamal Az Zour 

Power and Water Plant, and showcase foreign companies such as IBM and Huawei, who are utilizing the 

new law through the Kuwait Direct Investment Promotion Authority 

(KDIPA).http://kdipa.gov.kw/en/home-2 

 Introduction on doing Business in Kuwait Kuwait Government Online > Visitors > Doing business in 

Kuwait > Introduction on Doing Business in Kuwait. 

In General 

Kuwait follows the civil law system or what is commonly known as the Latin system. The historical 

origins of Kuwaiti Law are from the Egyptian and French codes. Article 2 of the Constitution provides 

that Islamic Sharia forms a major source of law. It is not however the exclusive source. Therefore, it is 

not essential for a law to be totally in conformity with Islamic Sharia in order for it to be constitutional. 

For example, there are provisions under the law of commerce which permit payment of interest in 

commercial transactions. The Kuwaiti legal system is of recent origin. It has benefited from the 

experiences of other legal systems in the world. In addition to incorporating provisions from the 

Egyptian legal system, Kuwait has also incorporated various international forms and standards into its 

legal system. For example Kuwait adopted the rules of the International Chamber of Commerce (Vienna) 

as amended in 1974 for regulating letters of credit. Likewise, International Accounting Standards have 

also been adopted by Kuwait under a special enactment regulating the procedures to be followed by 

auditors and accounting firms in Kuwait. 

Articles 23 and 24 of the Kuwaiti Commercial Code state the basic premise for doing business in Kuwait. 

Article 23 provides that non-Kuwaitis cannot engage in commerce in Kuwait without having a Kuwaiti 

partner whose equity holding is at least 51%. Article 24 provides that a foreign company cannot 

establish a branch in Kuwait and it may not engage in commercial activities in Kuwait except through a 

Kuwaiti agent. 

These two provisions pertain to public policy, and as such are mandatory. Non-compliance, therefore, 

among other things, renders the transaction null and void. 

http://www.linkedin.com/pulse/kuwait-discover-opportunity-john-g-hermanson
http://www.linkedin.com/redir/redirect?url=www%2Eyoutube%2Ecom%2Fwatch%3Fv%3D6jc0cln7-Mw&urlhash=od1C&_t=tracking_anet
http://www.linkedin.com/redir/redirect?url=http%3A%2F%2Fkdipa%2Egov%2Ekw%2Fen%2Fhome-2&urlhash=sIPT&_t=tracking_anet
http://www.e.gov.kw/sites/kgoEnglish/Pages/HomePage.aspx
http://www.e.gov.kw/sites/kgoEnglish/Pages/Visitors/Visitors.aspx
http://www.e.gov.kw/sites/kgoEnglish/Pages/Visitors/InfoSubPages/DoingBusinessInKuwait.aspx
http://www.e.gov.kw/sites/kgoEnglish/Pages/Visitors/InfoSubPages/DoingBusinessInKuwait.aspx


 

As an exception to Articles 23 and 24, a new law (Law No.8/2001) has been enacted permitting foreign 

entities to establish Kuwaiti companies with up to a 100% foreign equity participation. Although a 

license under the new law can only be granted for certain types of business activities, the enactment of 

this legislation is a significant milestone in the legislative history of the country. 

A foreign person or entity may enter the Kuwaiti market and do business in various ways. These are: 

• establish a corporate entity, that is, a limited liability company (referred to as a WLL), or a closed joint 

stock company (KSC   Closed); 

• enter into a joint venture agreement; 

• appoint a local commercial agent; 

• appoint a commercial representative; 

• apply for a license under the foreign investment law for incorporating a company in Kuwait with or 

without a local partner. 

Forms of Business Organization 

Kuwaiti law permits foreign persons or entities to establish a permanent presence in Kuwait by forming 

and investing in the following Kuwaiti companies: 

• Limited Liability Company; 

• Closed Joint Stock Company; 

• Public Joint Stock Company; 

• Limited Liability Company (WLL) 

Both foreign individuals and corporate bodies may establish this type of entity. However, Article 191 of 

the Companies Law provides that a Kuwaiti must own at least 51% of the WLL shareholding. A WLL is 

simple to form and takes approximately three months to incorporate. The WLL provides the limited 

liability shield and is non-taxable since Kuwait has no individual income tax and its corporate tax applies 

only to non-Kuwaiti corporate bodies. 

Closed Joint Stock Company (“KSC Closed”) 

A closed Kuwaiti joint stock company (KSC Closed) is the other type of company open to non-Kuwaiti 

entities. Articles 68 and 94 of the Companies Law provide for this type of company as an exceptional 

kind of Joint Stock Company. The general rule is that the shareholders of joint stock companies must be 

Kuwaiti nationals. As an exception, foreigners may own 49% of the share capital of a KSC Closed after 



 

obtaining the approval of the concerned authorities. The company’s objects cannot be banking or 

insurance. The incorporation of a KSC Closed may take up to six months. 

The limitation in using this form of business is that, over and above the tax levied on the profits made by 

the foreign company as a shareholder in KSC Closed Company, the KSC Closed Company is itself subject 

to the 5% contribution to the Kuwait Foundation for the Advancement of Science. 

Public Joint Stock Company 

In June of 1999, Kuwait passed a law permitting non-Kuwaitis, for the first time, to own shares in 

publicly traded shareholding companies. Pursuant to this law, the Minister of Commerce & Industry is to 

issue the implementing regulations setting forth the restrictions and conditions of this right, including 

the maximum amount of shares non-Kuwaitis may hold and the corresponding rights of the holder. 

Joint Ventures 

Joint ventures are simple contracts that require no formal establishment procedures (Article 57 of the 

Kuwaiti Companies Law). 

The Kuwaiti Companies Law refers to joint ventures as joint venture companies (Article 56). A joint 

venture company does not have a legal personality and may not transact business in its own name 

(Article 59). The joint venture may transact business with third parties only through one venturer, who is 

personally liable for the transactions he enters into with third parties. The transacting venturers liability 

to third parties is unlimited. The liability of a non-transacting venturer is limited to his share in the joint 

venture. If the transacting venturer is a non-Kuwaiti, then the Kuwaiti venturer in the company must 

guarantee him in that transaction. If the joint venture were to deal with third parties in its own name, 

the effect would be to expose all of the joint venturers to unlimited joint and several liability, whether or 

not they were personally involved in the transaction. 

Commercial Agencies 

Law No. 36 of 1964 on the Regulation of Commercial Agencies, and the Kuwaiti Commercial Code, 

Articles 260-296 regulates commercial agencies. Non-Kuwaitis may not act as commercial agents in 

Kuwait (Article 1 of Law No. 36 of 1964), and those who violate the rule are subject to three months 

imprisonment and/or a fine (Article 10 of Law No. 36 of 1964). 

The relationship between the Kuwaiti agent and the foreign principal must be direct. Article 2 of Law 36 

provides that commercial agencies are not enforceable unless registered in the Commercial Register. 

The Code’s provisions set out the general rules governing commercial agencies and the types of 

commercial agencies. 



 

The first type is a contracts agency (Article 271 of the Kuwaiti Commercial Code). In a contracts agency, 

the local agent, by contract, undertakes to promote the principal’s business on a continuous basis in the 

territory and to enter into transactions in the name of the principal in return for a fee. The contract must 

be in writing and must include the territory covered, the agent’s fee, the term, the product or service 

that is the subject of the agency, and any relevant trademarks. The term of the contract must be at least 

five years if the agent is required to set up showrooms, workshops, or warehouse facilities. 

The second type of agency is a distributorship under which the local agent is the distributor of the 

principal’s product in a defined territory in return for a percentage of the profit (Article 286 of the 

Kuwait Commercial Code). Distributorships are governed by the same general rules as contracts 

agencies if the distributor is the sole distributor for the whole country. These rules provide protection to 

both types of agents. 

The following protective measures are provided: 

• commercial agencies must be registered in order to be enforceable; 

• Kuwaiti law is the governing law in matters pertaining to public policy; 

• the principal may not terminate the agreement without proving breach of contract by the agent – 

otherwise, the principal is liable for   paying compensation to the agent; 

• the principal may not refuse to renew the agency agreement when it expires without paying the agent 

equitable compensation for  non-renewal if the agent proves that he committed no breach and that his 

activities led to the successful promotion of the   principal’s products; 

• the agency may sue both the principal and any new agent the latter may appoint in Kuwait if the 

termination is proven to be the   result of their concerted action. 

The third type of commercial agency is the commission agency, which is provided for in Articles 287 

through 296 of the Commercial Code. In this type of agency, the agent enters into contracts in his/its 

own name. The principal’s name may not be disclosed without his permission. 

Commercial Representatives 

A commercial representative is a Kuwaiti individual or entity engaged by a foreign company pursuant to 

a contract called a “commercial representation agreement” to represent its business interests in Kuwait. 

The scope of authority of a commercial representative is usually more limited than the authority granted 

an agent. A commercial representative may be paid a set fee on a regular basis or a commission or 

percentage of profits. The duties and obligations of commercial representatives are governed by Articles 

297-305 of the Commercial Code. 



 

In executing documents on behalf of the foreign company, the commercial representative must sign his 

name as well as the name of the foreign company and indicate that he is a commercial representative. A 

foreign company is liable for all of the commercial representative’s actions and liabilities, so long as they 

are conducted or incurred within the scope of representation. 

Unlike an agency agreement, a commercial representation agreement cannot be registered with the 

Ministry of Commerce and Industry. 

 

More Resources 

Resource for American Business is the American Business Council of Kuwait http://www.abckw.org/ that 

works with the US commerce dept. at the American Embassy 

Kuwait www.kuwait.usembassy.gov/business.html 

  Please Read this : Doing business in Kuwait by baker-tilly Kuwait  Doing business in Kuwait 

And the Touristic Enterprises Company Touristic Enterprises Company supports delivery of high quality 

tourism and recreation experiences to the residents of Kuwait and visitors.  

BY having a few direct Connections at KDIPA and Possess all the registration documents to register 

foreign Companies and can assist a company As well and setting and Doing Business registrations with 

the Department of Defense , U.S. Army and Kuwait ministry of defense in the process   

If in need of forms and resources. I can forward the Documents, will Only help those who help 

themselves. 

Contact me: 

Yahya@broadcastitkw.com 

#KuwaitboatShow 

@kuwaitboatshow 

#yachtinginkuwait   

#fleetwingmarine 

 

 

Best regards; 

http://www.abckw.org/
http://kuwait.usembassy.gov/business.html
http://kuwait.usembassy.gov/business.html
http://www.bakertillykuwait.com/
http://www.bakertillykuwait.com/PDF/Doing-Business-in-Kuwait.pdf
http://www.kuwaittourism.com/home.html
mailto:Yahya@broadcastitkw.com
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